RESOLUTION NO. 2022-05

A RESOLUTION OF THE MAYOR AND TOWN COUNCIL OF THE
TOWN OF MAMMOTH, ARIZONA, ADOPTING THE FISCAL YEAR
2022-2023 FINAL BUDGET IN THE AMOUNT OF $10,826,617.

WHEREAS, the Town of Mammoth completes an annual budget, which
must be balanced - revenues equaling expenses; and

WHEREAS, a final budget must be adopted by the Mayor and Town Council
prior to the commencement of the new fiscal year; and

WHEREAS, the Town Clerk published in the manner prescribed by law, the
estimates of expenditures, as hereinafter set forth, together with a notice that the
Town Council will meet for the purpose of final hearing of taxpayers and for
adoption of the 2022 — 2023 Annual Budget for the Town of Mammoth on the 7th
day of July, 2022 at 6:00 p.m. in the Council Chambers at Mammoth Community
Center. A public notice was also published that the Town Council will meet for
the purpose of the hearing of taxpayers prior to the adoption of the 2022 - 2023
Tax Levy for the Town of Mammoth on the 21st day of July, 2022, at 6:00 p.m.
in the Council Chambers at Town Hall of the Town of Mammoth; and

WHEREAS, the Town Council and staff have developed a balanced budget,
which is now presented as the Fiscal Year 2022 -- 2023 Final Budget.

NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Town Council
of the Town of Mammoth, Arizona that the Fiscal Year 2022 — 2023 Final Budget
is adopted in the amount of $10,826,617.

PASSED AND ADOPTED by the Mayor and Town Council of the Town of
Mammaoth, Arizona, this 7th day of July, 2022.

ﬁﬁmw

Patsy Armehta, Mayor

ATTEST: APPROVED AS EOR

ﬁ I Y - /Q@-EﬂA—"’
AJohn Schempf, gterim Town Clerk Stephén Cooper Town Attorhey

Handicapped individuals with spacial accessibility neads may contact the ADA Cocrdinator for the Town of Mammoth &l (520) 487-2331 (V/TOD)

Telephone Mailing: P.O. Box 130, Mammoth, Arizona 856138 FAX
(520) 487-2331 V/TDD Streets 125 N, Clack Street, Mammoth, Arizona 85618 (520) 487-2152



Truth in Taxation Analysis
Calculation for Truth in Taxation Hearing Notice pursuant to A.R.S. § 42-17107

Actual current primary property tax levy: S 51,586
(line F.1. actual levy from prior year's final levy limit worksheet)

Net assessed valuation: (line C.4. from current year's worksheet) S 2,545,270
Value of new construction: S 1,066
Net assessed value minus new construction: S 2,544,204

(line B.4. from current year's levy limit worksheet)

MAXIMUM TAX RATE THAT CAN BE IMPOSED
WITHOUT A TRUTH IN TAXATION HEARING: $ 2.0276

Growth in property tax levy capacity associated
with new construction: S 22

MAXIMUM PRIMARY PROPERTY TAX LEVY
WITHOUT A TRUTH IN TAXATION HEARING: S 51,608

Proposed primary property tax levy: $ 52,788

Proposed increase in primary property tax levy,
exclusive of new construction S (63)

Proposed percentage increase in primary

property tax levy: -0.12%
Proposed primary property tax rate: S 2.0251
Proposed increase in primary property tax rate: $ -

Proposed primary property tax levy
on a home valued at $100,000 $ 202.51

Primary property tax levy on a home valued
at $100,000 if the tax rate was not raised: S 202.76

Proposed primary property tax levy increase
on a home valued at $100,000: S (0.25)
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